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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Statement by the Board of Directors on the annual report

We have on this day presented the annual report for the financial year  01.01.25 -  31.12.25 for
ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA.

The annual report is presented in accordance with Generally accepted accounting practice.

In our opinion, the financial statements give a true and fair view of the cooperative's assets,
liabilities and financial position as at 31.12.25 and of the results of the cooperative's
activities  for the financial year 01.01.25 - 31.12.25.

The undersigned is responsible for the collection and declares signature that the collection
has been carried out in accordance with the rules in the Danish collection act and the
collection order BEK no. 160 of 26/2/2020, section 8, subsection 1, No. 3.
There has been collected DKR. 55.476 from members of Adda in 2025.

We believe that the management's review includes a fair review of the matters dealt with in
the management's review.

The annual report is submitted for adoption by the general meeting.

Rødovre, May 19, 2026

Board of Directors

Søren T. Jørgensen
Chairman

Bodil Engberg Pallesen Mikael Jonsson

Torben Huus Bruun Povl Nørgaard Helge Brunse

Arafa Khatib
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Independent auditor’s report

To the member of ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Opinion

We have audited the financial statements of ADDA - AGRICULTURAL DEVELOPMENT
DENMARK ASIA for the financial year 01.01.25 - 31.12.25, which comprise income state-
ment, balance sheet, statement of changes in equity and notes to the financial statements,
including material accounting policy information. The financial statements are prepared in
accordance with Generally accepted accounting practice.

In our opinion the financial statements give a true and fair view of the cooperative's  finan-
cial position at 31.12.25 and of the results of the cooperative's operations for the financial
year 01.01.25 - 31.12.25 in accordance with Generally accepted accounting practice.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and

the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the “Auditor’s responsibilities for the
audit of the financial statements” section of our report. We are independent of the
cooperative in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Statement on the management’s review

Management is responsible for the management ’s review.

Our opinion on the financial statements does not cover the management’s review, and we
do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, it is our responsibility is to read
management’s review and, in doing so, consider whether management’s review is mate-

rially inconsistent with the financial statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management’s review provides the

information required by law and regulations.
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Independent auditor’s report

Based on the work we have performed, we conclude that the management’s review is in

accordance with the financial statements and has been prepared in accordance with the
requirements by law and regulations. We did not identify any material misstatement of the
management’s review.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with Generally accepted accounting practice and for such internal
control as Management determines is necessary to enable the preparation of financial state-
ments that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
cooperative's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing the

financial statements unless management either intends to liquidate the cooperative or to
cease operations, or has no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs and the additional

requirements applicable in Denmark will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements

applicable in Denmark, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Independent auditor’s report

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expres-

sing an opinion on the effectiveness of the cooperative's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of

accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the cooperative's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our audi-

tor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may

cause the cooperative to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. 

Aarhus, May 19, 2026

Beierholm
Godkendt Revisionspartnerselskab
CVR no. 32 89 54 68

Lars Østergaard
State Authorised Public Accountant
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Income statement

2025 2024

Note DKK DKK

Membership Fees / Medlemskontingent 18,572 22,011
Donations from members / Gaver fra medlemmer 55,477 55,638
Project PPCSA/ Projekt PPCSA 101,278 0
Project CSA / Projekt CSA 0 26,585
Project Tanzania CISU/ Projekt Tanzania CISU 120,034 68,587
Receipts from generel support / Tilskud fra Tipsmidler 52,273 55,681
Project ESUP/ Projekt ESUP 14,608 22,644
Project ORGAP/ Projekt ORGAP 0 2,859
Project EDRO / Projekt EDRO 63,209 104,862
ADDA GIS Platform, Kenya, Tanzania / ADDA GIS Platform,

Kenya, Tanzania 28,975 46,903
Project ORGAP II/ Projekt ORGAP II 81,615 39,954
Other income/Andre indtægter 37,215 5,782
Used of Engagementspuljen / Anvendt af

Engagementspuljen 0 31,959

Total Income 573,256 483,465
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Income statement

2025 2024

Note DKK DKK

Administrative Expenses / Administrative udgifter 0 0
Paper, office expences / Kontorartikler, papir mv. 1 -300
Education / Uddannelse -1,200 -3,865
Insurance / Forsikringer 0 -1,750
Subscriptions / Abonnementer -4,300 -4,400
Allowances to the board / Bestyrelseshonorarer -30,000 -30,000
Meetings and General Meeting / Mødeudgifter -9,199 -7,199
Transportation board meetings / Transportudgifter til

bestyrelsen -8,585 -3,295
Internet - IT / Internet og IT -17,171 -8,030

Projects / Projekter:
Expenses in Engagementspuljen / Udgifter til

Engagementspuljen 0 -21,993
Expenses not covered / Ikke dækkede udgifter -24,868 -77,728
Donations transferred to Asia and Tanzania / Overførte

donationer til Asien og Tanzania -55,477 -55,638
Informations/Information -20,000 -1,071
ADDA GIS Platform, Kenya, Tanzania / ADDA GIS Platform,

Kenya, Tanzania -27,743 -44,327
Project assistance Lucas Ferreira/ Projektomkostninger

Lucas Ferreira -41,165 -108,683
Finance management / Økonomistyring -48,267 -29,488
Auditing / Revision -44,750 -42,500
Secretariat management/ Sekretariatet -60,000 -60,000
Financial Expenses, bank charges / Renteudgifter, gebyrer

mv. -11,781 -9,347

Total Expenses / Udgifter I alt -404,505 -509,614

Financial income 12,931 24,356

Total net financials 12,931 24,356

Profit or loss for the year / Årets resultat  181,682 -1,793
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Income statement

2025 2024
DKK DKK

Proposed appropriation account

Profit or loss for the year / Overført resultat 181,682 -1,793

Total 181,682 -1,793
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Balance sheet

ASSETS

31.12.25 31.12.24

Note DKK DKK

Accruals / Periodiseringer 4,509 0
Account Tanzania AMDT / Mellemværende projekt

Tanzania AMDT 41,761 18,983
Account ORGAP I + II (Myanmar) / Mellemværende projekt

ORGAP I + II (Myanmar) 103,765 20,844
Account PP CSA / Mellemværende projekt PP CSA 72,113 0
Account ESUP / Mellemværende projekt ESUP 9,436 7,488
Account EDRO / Mellemværende projekt EDRO 94,216 48,180

Total receivables 325,800 95,495

Bank balances / Bankindeståender: 1,437,987 1,528,046

1 Total cash 1,437,987 1,528,046

Total current assets 1,763,787 1,623,541

Total assets 1,763,787 1,623,541
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Balance sheet

EQUITY AND LIABILITIES

31.12.25 31.12.24

Note DKK DKK

Profit or loss for the year / Overført resultat 1,621,845 1,440,163

Total equity 1,621,845 1,440,163

Income tax deducted at source and labour market
contribution/ A-skat og AM-bidrag 33,186 37,740

2 Creditors / Anden gæld 53,279 90,000
3 Transferred to Cambodia and Tanzania groups / Overført til

Cambodia og Tanzania 55,477 55,638

Total short-term payables 141,942 183,378

Total payables 141,942 183,378

Total equity and liabilities 1,763,787 1,623,541

4 Contingent liabilities  
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Statement of changes in equity

Figures in DKK

Profit or loss for
the year /

Overført
resultat

Statement of changes in equity for 01.01.25 - 31.12.25

Balance as at 01.01.25 1,440,163
Net profit/loss for the year 181,682

Balance as at 31.12.25 1,621,845
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

31.12.25 31.12.24
DKK DKK

1. Bank balances / Bankindeståender

Sparekassen Kronjylland / Sparekassen Kronjylland 1,437,987 1,528,046

Total 1,437,987 1,528,046

2. Creditors / Anden gæld

Bookkeeping / Bogføring 27,029 6,792
Auditing / Skyldig, afsat revision 26,250 23,125
Other costs payable 0 60,083

Total 53,279 90,000

3. Transferred to Cambodia and Tanzania groups / Overført til
Cambodia og Tanzania

Transfer primo / Transfer primo 55,638 31,630
Grants for Asia and Tanzania/ Donationer til Asia og

Tanzania 55,477 55,638
Transferred to Cambodia and Tanzania groups / Overført til

Cambodia og Tanzania -55,638 -31,630

Transferred to Cambodia and Tanzania groups / Overført til
Cambodia og Tanzania 55,477 55,638

There have not been any expenses for administration. 

4. Contingent liabilities

Other contingent liabilities

ADDA is liable for a contingent deficit in all the projects, where ADDA is project responsible
for the below listed projects / ADDA hæfter for eventuelle underskud i alle projekter, hvor
ADDA er projektansvarlig for nedenstående projekter.
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

5. PP CSA

Project Titel: Partnership Promoting Climate Smart
Agriculture in Cambodia

Reg.nr.: CISU nr. 24-5822-CSP-UI

Contributions Received for Fiscal Year 1,600,000

1,600,000

Transferred to Receipient Country in FY -1,346,138
Regulation of Used Contributions -100,685

-1,446,823
Administration in Denmark -101,278 -1,548,101

Contributions not used ultimo 51,899

Net Interests and earnings from Exchange Rates 15 15

15

Contributions not used ultimo 51,914

Amounts Transferred to Cambodia

   USD   Kurs    DKK
05.03.2025             53.000        700,19        371.098
12.05.2025    60.000   674,09        404.451
11.08.2025             40.000   644,54              257.814
20.11.2025   48.000   651,62              312.775

          201.000 1.346.138
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

6. EDRO

Project Titel: Empowering Democratic Rural Organisations
And livelihood Of Rural Poor Post Covid-19

Reg.nr.: CISU nr. 22-4086-CSP-UI
Contributions not Used Primo 14,335
Contributions Received for Fiscal Year 1,200,000

1,214,335

Transferred to Receipient Country in FY -838,646
Regulation of Used Contributions -6,311

-832,335
Administration in Denmark -63,209 -895,543

Contributions not used ultimo 318,792

Net Interests and earnings from Exchange Rates, primo 99
Net Interests and earnings from Exchange Rates 0 99

99

Contributions not used ultimo 318,891

Amounts Transferred to Cambodia

   USD   Kurs    DKK
20.01.2025       45.000     725,69        326.561
11.08.2025  38.000  644,54   244.923
20.11.2025  41.000  651,62   267.162

    124.000     838.646
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

7. ESUP

Project Titel: Emprowerment of small-scale farmers through
the unification of the organic PGS network

Reg.nr.: CISU nr. 21-3611-CSP-UL

Contributions not Used Primo 367,248
Contributions Received for Fiscal Year 0

367,248

Transferred to Receipient Country in FY -191,122
Regulation of Used Contributions -2,038

-193,160
Administration in Denmark -14,608 -207,767

Contributions not used ultimo -159,481

Net Interests and earnings from Exchange Rates, primo 462
Net Interests and earnings from Exchange Rates 0 462

462

Contributions not used ultimo 159,943

Amounts Transferred to Vietnam

   USD   Kurs    DKR
31.03.2025   6.000  692,34       41.540
10.06.2025         7.700  638,45       49.161
30.09.2025   7.700  638,45  49.161
19.12.2025        8.000       708,60  51.261

          29.400         191.122
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

8. ORGAP II

Project Titel: Organic Agriculture for livelihood
Improvement for the Pa-O Ethnic Group, Myanmar
(ORGAP - 2)

Reg.nr.: CISU nr. 23-4988-CSP-UI

Contributions not Used Primo 404,699
Contributions Received for Fiscal Year 965,507

1,370,206

Transferred to Receipient Country in FY -879,140
Regulation of Used Contributions -409,547

-1,288,687
Administration in Denmark -81,615 -1,370,301

Contributions not used ultimo -1,370,301

Net Interests and earnings from Exchange Rates, primo 95
Net Interests and earnings from Exchange Rates 0 95

95

Contributions not used ultimo 0

Amounts Transferred to Myanmar

   USD   Kurs    DKR
19.03.2025   28.500  687,04        195.805
02.06.2025         18.297  683,55        125.070
10.09.2025   63.444  637,67        404.563
04.11.2025   21.000       652,55             137.036
10.11.2025          2.571       648,24     16.666

          133.812                  879.140
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

9. Tanzania 

Project Titel: StrengtheningSmallholder
Farmers´Organization Capacity for Increased
Accountability in Agriculture in Tanzania

Reg.nr.: CISU nr. 23-4973-CSP-UI

Contributions not Used Primo 584,846
Contributions Received for Fiscal Year 1,250,000

1,834,846

Transferred to Receipient Country in FY -1,538,000
Regulation of Used Contributions 80,116

-1,618,116
Administration in Denmark -120,034 -1,738,150

Contributions not used ultimo 96,696

Net Interests and earnings from Exchange Rates, primo 98
Net Interests and earnings from Exchange Rates 0 98

98

Contributions not used ultimo 96,794

Amounts Transferred to Tanzania

   DKR   Kurs    DKR
07.03.2025   425.000  100,00          425.000
05.05.2025         500.000   100,00          400.000
23.06.2025     63.000         100,00            63.000
11.08.2025   400.000           100,00                   400.000
17.11.2025             150.000      100,00          150.000

         1.538.000                 1.538.000
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ADDA - AGRICULTURAL DEVELOPMENT DENMARK ASIA

Notes

10. Accounting policies

GENERAL

The annual report is presented in accordance with Generally accepted accounting practice.

The accounting policies have been applied consistently with previous years.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of fin-
ancial assets and liabilities. All expenses, including depreciation, amortisation, impairment
losses and write-downs, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the cooperative, and the value of such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is probable that future economic benefits will
flow from the cooperative, and the value of such liabilities can be measured reliably. On
initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described for each item below.

On recognition and measurement, account is taken of foreseeable losses and risks arising
before the date at which the annual report is presented and proving or disproving matters
arising on or before the balance sheet date.

CURRENCY

The annual report is presented in Danish kroner (DKK).

INCOME STATEMENT

Donations transferred 

Donations received is recognized in the income. Donations that has to be transferred to Asia
etc. is recognized in Donations transferred. If the Donations has not yet been transferred it is
recognized as a liability.
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Notes

10. Accounting policies  -  continued  -

Net turnover

The net  turnover is accounted in the annual report for membership fee, at the time for
payment. The socalled contribution to the administration (7% overhead), which come from a
stable procentage of the cost achieved in the project has to be periodised, in such a way it is
similar to the cost accounted in the project accounted costs. 

Administration 

Administration consist of cost for various cost for administration, work in the board,
accounting etc. 

BALANCE SHEET

Receivables

Accounts recievable is measured to a amortised cost price, which normally will be the
nominel price. This will be reduced to prevention of expected loss's for the net value after
realisation of the item.

Cash

Cash and cash equivalents comprise cash deposits in financial institutions.

Payables

Short-term financial payables are measured at amortised cost, normally corresponding to the
nominal value of such payables. Other short-term payables are measured at net realisable
value. 

40



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data 
er valideret vha. den matematiske hashværdi af det originale dokument. Alle 

 https://eutl.penneo.com.

Penneo A/S
er uændret siden underskriftstidspunktet. Bevis for de individuelle 
underskriveres digitale underskrifter er vedhæftet dokumentet.

 
https://penneo.com/validator
digitale underskrifter.

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data 
er valideret vha. den matematiske hashværdi af det originale dokument. Alle 

 https://eutl.penneo.com.

Penneo A/S
er uændret siden underskriftstidspunktet. Bevis for de individuelle 
underskriveres digitale underskrifter er vedhæftet dokumentet.

 
https://penneo.com/validator
digitale underskrifter.

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”


